PREFACE
The public interest in the commercial planting of Eucalyptus hardwood trees in California is such as might be called clamorous in its demand for more information of a reliable character upon this subject, especially from an investment point of view.
To partially meet this demand with a reasonable view of the possibilities inhering in this subject, as based upon what has actually been accomplished, this pamphlet has been compiled. It is offered, not as a complete treatise on the subject, but more as a classified compilation of authentic data, combined with the opinions of well recognized authorities-all in condensed form-and with reference to the government's recent predictions of a coming timber famine and its results, together with the official reports concerning the growth, uses, value and profit of commercially produced Eucalyptus in California.
One further aim has been to set forth, as forcefully as possible, before the prospective planter or investor the importance of the scientific, intensive twentieth century methods of planting and growing Eucalyptus Eucalyptus (U-k-lip-tus) commonly known as "Australian Mahogany," has been grown in California for about sixty years, but the now known usefulness and value of these trees has until quite recently been underestimated. We have only just found that we need them, and are destined to need them indispensably. They have come to our aid at a time when we are facing a grave crisis.
Hardwood Famine.
It is now well established that the supply of timber is very low. We cut 134 million board feet (approximately 30,000 acres) every day-three times the rate of production.
With hardwoods alone, the situation is even more alarming, the cut being ten times the rate of production. Thirty-one million board feet of hardwood is cut daily, and no less an authority than the Forestry Bureau of the United States Government is responsible for the statement that we now have less than fifteen years' supply. This is a most serious dilemma, as amongst all our industries the timber ranks fourth.
Lumber manufacture employs approximately 1,000 millions of capital, with an annual product exceeding that amount. To cut off the raw material will be to deplete the pay envelopes of over 600,000 workingmen employed directly in industries dependent for their very existence on a continuous supply of hardwood.
"A general failure in crops may affect industrial conditions for a few years -a failure in the hardwood supply would be a blight upon our industries through more than a generation." U. S 
